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To lift a quote from the 2017/18 
Chairman’s Report, ‘it will be hoped when 
I pen this report in 12 months time I will 
be able to present a brighter outlook’. 
 
There were several brighter spots on the 
horizon. 
 
Most significantly, the Club’s financial 
position improved markedly to a loss of 
($6582) compared to deficits of ($316 273) 
in 2016/17 and ($154 133) in 2017/18. 
 
As members would be aware, the Club has 
been subject to on-going legal costs 
resulting from its’ decision to litigate 
against Racing Queensland (RQ)  in respect 
of  honouring  a “Terms Of Settlement” 
document to build a new grandstand 
facility at the Albion Park Raceway (APR). 
 
An agreed pausing of the litigation during 
the 2018/19 financial year allowed for a 
substantial lessening in legal  expenses. 
 
For the third successive year in this type of 
environment, the Club’s revenue and 
operational costs were healthy and 
prudently managed. 

While the Club continued its litigation 
against RQ and opposed  its stance to 
remove harness and greyhound racing 
from the APR, it must be recorded, on 
balance, the Club worked collaboratively 
with the controlling body on several fronts 
for positive outcomes. 

 
These projects were of both benefit on and 
off the track. 

 
In fact, it must be acknowledged that the 
Brisbane Greyhound Racing Club (BGRC) 
and Tabcorp were also partners with the 
Club and RQ to jointly fund the significant 
upgrade of the wagering, catering and 
beverage areas of the current grandstand. 
 
This project was costed at in excess of 
$500,000. 
 
RQ, the owner of the complex, is cognisant 
of the fact that even though their plan is to 
either sell or commercially develop the 
APR, any exit plan would still be a few 
years away. 

 
The natural extension of this makeover 
was the two tenant clubs (APHRC and 
BGRC) taking tenure of the catering and 
beverage concession which had previously 
been the domain of RQ and its preferred 
caterer All Crowd Catering. 

 
“Pacers and Chasers” Bistro was scheduled 
to begin operations in the early part of the 
2019/20 financial year, affording both 
clubs more flexibility in promoting their 
individual meetings and secure a better 
financial return through food and beverage 
than previously existed. 
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Another area of welcome co-operation 
between APHRC and RQ was the joint-
funding of the extensive renovation of the 
harness track surface and the major 
renovation and refurbishment of turns 3 
and 4. 

 
This project was costed at $600,000. 

 
The Club maintained its stance during 
2017/18 to be open to any alternative 
racing sites that RQ put forward but this 
issue is still unresolved. 

 
Our racing continues to be at a high 
standard whether it be regular Saturday or 
midweek racing or our Winter and 
Summer Carnivals. 

 
And this racing is enhanced by generous 
sponsors, most notably Tabcorp, the 
Garrard family Kevin and Kay Seymour’s 
Egmont Park Stud, Paul Galvin (AQWA 

Constructions) and Neil Badcock (Badcock 
Group Of Companies). Their continued 
support is greatly appreciated. 

 
Our major wagering and media partner is 
also Tabcorp and its support has been 
impressive over the past 12 months. 
Particular mentions to race broadcaster 
Chris Barsby and Sky host Brittany Graham. 

 

The association with our caterer All Crowd 
Catering concluded soon after the end of 
the 2017/18 financial year as alluded to 
earlier. 
 
I would like to thank Russell Cronk and his 
team for many years of 
distinguished  service to the club. It was 
wonderful that we ended on amicable 
terms. 
 
Personally, I would like to thank our Chief 
Executive Damian Raedler for his 
continued loyal service and our office and 
track staff. 
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The Committee continues to display loyalty 
and faith in the Club. 

 

I mentioned earlier that Racing 
Queensland has not wavered from its 
stance to either sell the APR or 
commercially develop it themselves or in a 
joint venture partnership. 

 
The Palasczcuk State Government backs 
that stance. 

 
As such, we finished another financial year 
uncertain of our long term future. 

 

 

 

David Fowler 

Chairman 
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Treasurer’s Report 

 

 

The Albion Park Harness Racing Club’s 

comprehensive finances for the year was 

completed with a deficit of $6,582. This is in 

comparison to a loss of $154,133 in the last 

financial year. 

 

Cognisant of the loss recorded over the last 

two financial periods, the Committee has 

made intentional efforts to reduce costs. 

 

While still bearing the financial burden of 

legal costs stemming from action against 

Racing Queensland over funds for a new 

grandstand, the legal costs associated with 

this action were significantly lower during 

the last 12 months in comparison to the last 

two financial periods. 

 

The Committee also limited the 

promotional costs with positive results. 

 

As the figures provided indicate, without 

the legal costings of $124,101 for the last 

financial year, the revenue and operational 

costs were positive with a profit of just 

over $117,000. 

 

The Club’s cash and securities remain 

constantly reviewed at our monthly 

meetings and I am pleased with this year’s 

outcome. 

 

The Club remains restricted in its ability to 

generate revenue due to the substandard 

facilities however it is hoped that 

improvements to the bistro, wagering and 

general entertainment area of the stand 

will see increased patronage over the next 

12 months and beyond. 

 

 

 

Damian Courtney 

Treasurer     
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INDEPENDENT AUDITOR'S REPORT 

To the members of Albion Park Harness Racing Club Inc. 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Albion Park Harness Racing Club Inc. (the Entity), which 

comprises the statement of financial position as at 30 June 2019, the statement of profit or loss and 

other comprehensive income, the statement of changes in equity and the statement of cash flows for 

the year then ended, and notes to the financial report, including a summary of significant accounting 

policies, and the Management Committee declaration.  

In our opinion the accompanying financial report presents fairly, in all material respects, the financial 

position of the Entity as at 30 June 2019 and of its financial performance and its cash flows for the year 

then ended in accordance with the basis of accounting described in Note 1. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 

those standards are further described in the Auditor’s responsibilities for the audit of the Financial 

Report section of our report.  We are independent of the Entity in accordance with ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia.  

We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

Emphasis of matter – Basis of accounting 

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 

financial report has been prepared to assist the Entity to meet the requirements of Australia 

Accounting Standards – Reduced Disclosure Requirements and the Associations’ Incorporation Act 

(QLD). As a result, the financial report may not be suitable for another purpose. Our opinion is not 

modified in respect of this matter. 
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Responsibilities of the Management Committee for the Financial Report 

The Management Committee is responsible for the preparation and fair presentation of the financial 

report, and have determined that the basis of preparation described in Note 1 is appropriate to meet 

the requirements of Australia Accounting Standards – Reduced Disclosure Requirements and the 

Associations’ Incorporation Act (QLD) and for such internal control as the Management Committee 

determine is necessary to enable the preparation and fair presentation of a financial report that is free 

from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Management Committee is responsible for assessing the Entity’s 

ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and 

using the going concern basis of accounting unless the Management Committee either intends to 

liquidate the Entity or to cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with the Australian Auditing Standards will always detect a material 

misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 

Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report.  

BDO Audit Pty Ltd 

D P Wright 

Director 

Brisbane, 29 October 2019 
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Corporate Governance Report 

Committee Responsibilities 

The Rules of the Albion Park Harness Racing Club Incorporated explains the Committee. 

In terms of corporate governance the Committee is responsible for but not limited to: 

Elect the Chairman, Vice Chairman and the Treasurer from their own numbers by a simple show 

of hands vote. 

Appoint a Secretary/Manager from time to time and fix their remuneration. 

Have the power to make, alter and repeal all by-laws as they may deem necessary or expedient 

or convenient for the proper conduct and management of the Club. 

To invest and deal with any moneys of the Club not immediately required for the purpose 

thereof in such manner as they may think fit and from time to time vary or release such 

investments. 

Provide for the safe custody of books, documents, instruments of title and securities of the Club. 

 

Committee Structure 

The business and general affairs of the Club are governed by a Committee consisting of the 

following: 

One Chairman; 

One Vice-Chairman; 

One Treasurer; and 

Up to five Members (less by natural attrition) 

 

Meetings 

The Albion Park Harness Racing Club conducts Committee meetings on a monthly basis. 

Regular Meeting attendances for 2018/19 were: 

Committee Member  Position Eligible Meeting Attended 

David Fowler   Chairman  12  11 

Paul Ellis    Vice Chairman 12  11 

Damian Courtney  Treasurer  12  8 

Linda Graham   Committee  12  10 

Nathan Hand   Committee  12  9 

Max Simpson   Committee  12  8 

Trevor O’Reilly   Committee  12  8 

 





Sponsors & Partners 

MR FEELGOOD 

HURRIKANE KINGCOLE 

GOTTA GO CULLECT 

OHOKA PUNTER 

CHANGEOVER 






